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Portfolio Holdings Comparison

VBAL Proxy Holdings

PABF Holdings
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Name

Fixed Income

Vanguard Canadian Aggregate Bond ETF
Vanguard Global ex-US Aggt Bd ETF CAD-H
Vanguard US Aggregate Bond ETF CAD-H
Equity

Vanguard FTSE Canada All Cap ETF
Vanguard FTSE Emerging Mkts All Cap ETF
Vanguard FTSE Dev AC ex Nrth Amer ETF
Vanguard US Total Market ETF CAD-H

Source: Purpose Investments, Morningstar Direct

Ticker

VAB
VBG
VBU

VCN
VEE
VIU

Vus

Weight

23.27%
7.97%
7.59%

18.20%
4.60%
11.20%
27.17%

Name

Cash

Purpose Cash Management ETF

Purpose USD Cash Management ETF

Fixed Income

iShares Core Canadian Corporate Bd ETF
BMO Aggregate Bond ETF

iShares Core Canadian Short Term Bd ETF
BMO MT US IG Corp Bd Hdgd to CAD ETF
Purpose Global Bond ETF

Mackenzie Unconstrained Bond ETF
Tactical

Purpose Tactical Asset Allocation ETF
Equity

Purpose Core Equity Income ETF

BMO S&P/TSX Capped Composite ETF
Invesco S&P Emerging Markets Low Vol ETF
Vanguard FTSE Emerging Mkts All Cap ETF
SPDR® S&P 500 ETF

iShares Core MSCI EAFE ETF

iShares MSCI EAFE Min Vol Factor ETF
Purpose International Dividend ETF
iShares MSCI Japan ETF

iShares Expanded Tech-Software Sect ETF
Invesco S&P 500 Equal Weight ETF CAD H
Alternatives

Purpose Premium Yield ETF

Purpose Gold Bullion

Ticker

MNY
MNU.U

XCB
ZAG
XSB
ZMU
BND
MUB

RTA

RDE
ZCN
EELV
VEE
SPY
IEFA
EFAV
PID
EW)J
IGV
EQL.F

PYF
KILO

Weight

2.06%
0.46%

5.87%
4.48%
7.41%
3.56%
3.93%
3.68%

6.44%

12.76%
5.21%
2.08%

3.23%
1.96%
5.62%
5.11%
5.67%
2.36%
1.99%
8.94%

3.29%
3.89%

Common holdings bolded
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Asset Allocation Comparison
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Source: Purpose Investments, Morningstar Direct
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Sector Exposure

Sector VBAL Proxy PABF Delta
CYCLICAL
Basic Materials 8.19% 7.29% +0.90%
Consumer Cyclical 8.28% 6.69% +1.58%
Financial Services 21.61% 23.62% -2.02%
Real Estate 2.24% 3.03% -0.79%
SENSITIVE
Communication Services 6.35% 6.32% +0.03%
Energy 7.12% 8.55% -1.44%
Industrials 11.27% 11.92% -0.66%
Technology 21.20% 13.32% +7.89%
DEFENSIVE
Consumer Defensive 4.36% 6.97% -2.61%
Healthcare 6.76% 7.90% -1.14%
Utilities 2.63% 4.38% -1.75%
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Source: Purpose Investments, Morningstar Direct
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Purpose Portfolio Strategy - VBAL Proxy
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Portfolio Duration

Program Average: 4.82 yrs

4.68

years

Shorter Longer Shorter

VBAL Proxy

PABF

Credit Quality Distribution

B Investment Grade [ High Yield [l Not Rated

VBAL Proxy 96.5%
PABF 90.9%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Geographic Fixed Income Exposure
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Source: Purpose Investments, Morningstar Direct

Longer

Sector Breakdown

@® Corporate 22.6%
® Government  72.1%
© Securitized 5.3%
® Preferred 0.0%

vs. Bmk
-33.1%
+29.7%
+3.7%
0.3%
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Purpose Portfolio Strategy - VBAL Proxy

As of January 31, 2026
Performance vs Peers

Name

Vanguard Canadian Aggregate Bond ETF
Vanguard Global ex-US Aggt Bd ETF CAD-H
Vanguard US Aggregate Bond ETF CAD-H
Vanguard FTSE Canada All Cap ETF
Vanguard FTSE Emerging Mkts All Cap ETF
Vanguard FTSE Dev AC ex Nrth Amer ETF

Vanguard US Total Market ETF CAD-H

Source: Purpose Investments, Morningstar Direct

Type

Fixed Income
Fixed Income
Fixed Income
Equity
Equity
Equity

Equity

Category

Canadian Fixed Income
Global Fixed Income
Global Fixed Income
Canadian Equity
Emerging Markets Equity
International Equity

US Equity

Rank

Rank

YTD

0.58%

0.36%

0.05%

0.67%

4.19%

5.46%

1.41%

Rank

13.14%

FOR ADVISOR USE ONLY

3-Yr Rank 5-Yr Rank

3.46% 51 -0.16% 52

2.21% 12 -1.58% 78

2.10% -1.29% 69
18.94% 16.53%
13.88% 5.78% 48
17.44% 11.23%
18.23% 50 11.87% 60
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Risk Reward - Top 15
Equity Risk Reward

377
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1-Year Return (%)

Ticker

ViU
VCN
VEE
VUs

10
1-Year Standard Deviation (%)

1-Yr Return

27.67%
27.12%
21.86%
13.14%

Source: Purpose Investments, Morningstar Direct

® XSP Benchmark
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* XBB Benchmark
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Disclaimer

FOR ADVISOR USE ONLY. DO NOT FORWARD - NOT FOR PUBLIC DISTRIBUTION.

The content of this document is for informational purposes only, and is not being provided in the context of an offering of any securities described herein, nor is it a recommendation or solicitation to buy, hold or sell any security. Information
contained in this document is not, and under no circumstances is it to be construed as, an offering memorandum, prospectus, advertisement or public offering of securities. No securities commission or similar regulatory authority has reviewed
this information and any representation to the contrary is an offence. Information contained in this document is believed to be accurate and reliable, however, we cannot guarantee that it is complete or current at all times. The information

provided is subject to change without notice.

Commissions, trailing commissions, management fees and expenses all may be associated with investment fund investments. The prospectus contains important detailed information about the investment fund. Please read the prospectus before
investing. There is no assurance that any fund will achieve its investment objective, and its net asset value, yield, and investment return will fluctuate from time to time with market conditions. Investment funds are not guaranteed, their values
change frequently, and past performance may not be repeated. This information is provided for illustrative and discussion purposes only. It is not investment advice, nor is it tailored to the needs or circumstance of any investor. This material is
not intended as a formal research report and should not be relied upon as a basis for making an investment decision. Historical trends do not imply, forecast or guarantee future results. Information is as of the date indicated and subject to
change without notice. Information contained in this document is believed to be accurate and reliable, however, we cannot guarantee that it is complete or current at all times. Nothing herein constitutes a prediction or projection of future
events or future market behavior.

Certain statements on this site may be forward-looking. Forward-looking statements ("FLS") are statements that are predictive in nature, depend on or refer to future events or conditions, or that include words such as "may," "will," "should,”

"could," "expect," "anticipate,” intend," "plan,” "believe," "estimate" or other similar expressions. Statements that look forward in time or include anything other than historical information are subject to risks and uncertainties, and actual results,
actions or events could differ materially from those set forth in the FLS. FLS are not guarantees of future performance and are by their nature based on numerous assumptions. Although the FLS contained in this document are based upon what
Purpose believes to be reasonable assumptions, Purpose cannot assure that actual results will be consistent with these FLS. The reader is cautioned to consider the FLS carefully and not to place undue reliance on the FLS. Unless required by

applicable law, it is not undertaken, and specifically disclaimed, that there is any intention or obligation to update or revise FLS, whether as a result of new information, future events or otherwise.

The model portfolio's data is derived from Morningstar Direct and obtained on January 31, 2026.
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