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❑ In what market environments can the fund be expected to outperform?
❑ In what market environments can the fund be expected to underperform?
❑ What are the pertinent risk metrics such as volatility, drawdown, up/down capture?
❑ What benchmark do you use to monitor relative performance?
❑ Can you provide insight into attribution? (stock selection vs. sector allocation)

Portfolio Manager Meeting
Due Diligence Checklist

People

Philosophy

The content of this document is for informational purposes only and is not being provided in the context of an offering of any securities described herein, nor is it a recommendation
or solicitation to buy, hold or sell any security. The information is not investment advice, nor is it tailored to the needs or circumstances of any investor. Information contained in
this document is not, and under no circumstances is it to be construed as, an offering memorandum, prospectus, advertisement, or public offering of securities. No securities
commission or similar regulatory authority has reviewed this document and any representation to the contrary is an offence. Information contained in this document is believed to
be accurate and reliable, however, we cannot guarantee that it is always complete or current. The information provided is subject to change without notice.
Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read the prospectus before investing. If the securities are
purchased or sold on a stock exchange, you may pay more or receive less than the current net asset value. Investment funds are not guaranteed, their values change frequently, and
past performance may not be repeated. Certain statements in this document are forward-looking. Forward-looking statements (“FLS”) are statements that are predictive in nature,
depend on or refer to future events or conditions, or that include words such as “may,” “will,” “should,” “could,” “expect,” “anticipate,” intend,” “plan,” “believe,” “estimate” or other
similar expressions. Statements that look forward in time or include anything other than historical information are subject to risks and uncertainties, and actual results, actions or
events could differ materially from those set forth in the FLS. FLS are not guarantees of future performance and are by their nature based on numerous assumptions. Although the
FLS contained in this document are based upon what Purpose Investments and the portfolio manager believe to be reasonable assumptions, Purpose Investments and the portfolio
manager cannot assure that actual results will be consistent with these FLS. The reader is cautioned to consider the FLS carefully and not to place undue reliance on the FLS. Unless
required by applicable law, it is not undertaken, and specifically disclaimed, that there is any intention or obligation to update or revise FLS, whether because of new information,
future events or otherwise.

Process

Performance

Portfolio Composition

❑ What is the inception date of the firm and how has it evolved over time?
❑ What is the firms mission statement or goals?
❑ What is the composition of the management team by head count and qualifications?
❑ What is the experience of the members of the portfolio management team? How 

long has the current portfolio manager been managing the fund?
❑ Has there been any recent departures or additions to the management team?

❑ What are the key objectives of the fund?
❑ What is the portfolio managers main investment philosophy?
❑ What is the managers current market outlook?
❑ What risk management strategies do you employ to protect investor capital?
❑ What is the managers perspective on long-term vs. short-term investing?

❑ What is the buy and sell discipline of the fund?
❑ Has the process been consistent throughout the life of the fund? If no, what changed?
❑ How are the exposures different than the benchmark?
❑ Is the decision-making top-down or bottom-up?
❑ What would you say is the competitive advantage of your product vs. competitors?

❑ Would the portfolio composition ever drastically shift?
❑ What is the average turnover of the fund?
❑ Is the current composition of the portfolio cyclical or defensive?
❑ How best does this product fit into a portfolio?
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